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By Brian Leni

QUEBEC SITE VISIT TOUR – 
OSISKO MINING, CARTIER RESOURCES 
AND RADISSON MINING

old continues to march its way 
upward, breaking US$1,500 /
oz and setting all-time highs 
in numerous other currencies, 
including the Canadian and 
Australian dollars.  While this is 

music to the ears of the gold producing 
companies around the globe, the rest of 
the world is bracing for turmoil.

Tensions in Asia have hit new highs with 
the protests in Hong Kong appearing to 
escalate. Hong Kong’s airport has been 
shut down, and the Hong Kong people 
have taken to the streets waving the 
American flag and singing its anthem; a 
sight I wouldn’t have believed had I not 
seen the video clips.

China is not only fighting to maintain 
its control over Hong Kong, but 
continues to fight the Americans over 
trade. In my opinion, the longer this 
goes on, the worse it is for the global 
economy, as China remains an integral 
piece of the financial puzzle.

To add further complexity to the global 
marketplace, the U.S. Federal Reserve 
cut interest rates by 0.25%, signalling 
weakness in the U.S. economy. The 
currency wars continue, as they inch 
closer to fiats intrinsic value of 0.

While I can’t predict the ebb and flow of 
any commodity, I think it’s safe to say 
that the world is, unfortunately, ready 
for higher gold prices and, with it, we are 
most likely to see some type of climactic 
event which will trigger a reset for the 
global economy.

Now that seems like a gloomy outlook, 
but on the bright side, while that scenario 
may be inevitable, it doesn’t mean it’s 
imminent. Secondly, as an investor, I think 
you have to ask yourself, ‘how can I profit 
from a world which is in financial turmoil?’

First off, I should rephrase my question, 
as it most likely isn’t a case of how to 

profit, but more how to maintain what 
you have, given the circumstances.

Buying physical precious metals is 
definitely prudent and, given the 
attention high gold prices bring to the 
precious metals companies, investment 
in the best junior resource companies 
should prove to be very profitable.

In my opinion, equating future high 
metals prices with investment in junior 
companies is a recipe for inevitable 
failure, however, given that the majority 
of the market works this way, I expect 
to see irrationally high junior company 
valuations in the not-too-distant future.

Last week, I visited 3 junior gold companies 
that are all situated in close proximity to 
Val d’Or, Quebec. For those who aren’t 
familiar with this area, Val d’Or is famous 
for its historical gold production, as this 

eastern portion of the Abitibi Greenstone 
Belt has produced roughly 70 Moz of gold 
throughout its history.

All 3 companies appear to give the 
investor good risk to reward potential, 

in a gold market which is just starting 
to heat up.

Let’s take a closer look at the details of 
my trip.

Enjoy!

DAY 1 - OSISKO MINING’S  
WINDFALL PROJECT

For all intents and purposes, the Osisko 
story starts back in 2004 with the 
acquisition of the Canadian Malartic 
site. Founders, John Burzynski, Sean 
Roosen and Robert Wares, used an 
innovative geological analysis model 
to analyze Quebec’s publicly available 
geological data (SIGEOM). The data 
revealed that the Canadian Malartic 
site had the potential for an open pit 
mining operation, which prompted the 
team to acquire the site.

Seven years after acquisition, in 2011, 
Canadian Malartic poured its first 
gold bar, and 3 years after that, it was 
acquired in a friendly transaction by 
Agnico Eagle and Yamana Gold. 

G
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DEVELOPING 
TWO OF CANADA’S TOP

ZINC CAMPS
WWW.OSISKOMETALS.COM

TSX-V: OM; FRANKFURT: 0B51; OTCQX: OMZNF

QUEBEC SITE VISIT TOUR – 
OSISKO MINING, CARTIER RESOURCES 
AND RADISSON MINING

Today, Osisko Mining, the company 
run by this mine-building team, is 
focused on developing the Windfall 
Project, which is located in the Abitibi 
Greenstone Belt between Val d’Or and 
Chibougamau in Quebec. 

 Helicopter ride from Val d’Or Airport to Windfall

On August 6th, via helicopter, I had 
the chance to visit Windfall. Here’s a 
breakdown of what I saw while on site 
and a few notes on the direction of 
the company as they push toward the 
completion of 1,000,000 metres of drilling.

Osisko Mining (OSK:TSX)
MCAP - $965.7 million 
(at the time of writing)
Shares – 273.2 million
Cash - $300 million in cash and 
cash equivalents

First, that isn’t a typo, Osisko is at or 
quickly approaching 1 million metres 
of drilling on Windfall. If their 3.5 
km exploration hole, aptly named 
‘Discovery 1,’is successful, there may 
be even more to come, as the deposit 
potentially just got a lot bigger.

3.5 km is an incredibly long hole, the 
longest that I have ever heard of in hard 
rock exploration, and I believe this is a 
reflection of the team which is driving 
the development of Osisko. Burzynski, 
Roosen and Wares have a vision of 
what Windfall could be and aren’t 
held back by the usual difficulties of 
junior resource companies - I’m mainly 
referring to money, here.

Osisko has raised around $400 million 
dollars over the last 4 years through 
charitable flow through financing. 
Charitable flow through is raised at a 
premium to the market share price. In 
Osisko’s case, the last financing was 
done at 1.8 times the market price.

The premium is a huge advantage for 
the company and its shareholders 
because it’s less dilutive, by almost 
half, than if they had to raise the cash 
at market prices. 

DISCOVERY 1
Why plunge the roughly $1.0 million, 
3.5 km hole into the ground? There 
are a couple of reasons, and I believe 
it’s important to touch on them as 
they speak to the speculative upside 
potential in the share price.
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First, in exploration drilling below the 
known zones, that is, at depths below 750 
m, they discovered the Triple 8 zone, which 
hit some great intervals of gold, highlighted 
by 28.3 m of 20.4 g/t Au, 13.7 m of 17.4 g/t Au 
and 12.5 m of 6.3 g/t to list just a few.

Along with these high-grade gold 
discoveries, they also encountered garnet, 
biatitie and andosite mineralization, 
which is associated with high heat, 
ergo they might be getting closer to the 
intrusive heat source.

Second, discovering gold mineralization 
at the bottom of this 3.5 km hole will 
play a huge role in the layout of a future 
mine.  Most importantly, it would dictate 
if and where a shaft would be sunk to 
most efficiently mine the deposit.

Osisko’s geological model for the 
deposit is supported by the Triple 8 
zone discovery and has clearly given 
the company’s leadership a good view 
of the upside potential to justify the 
risk of coming up with nothing.

Additionally, it should be noted that 
there are other examples of archean 
gold deposits that plunge to extremes 
depth, none further at the moment 
than Agnico Eagle’s La Ronde mine, 
which is currently mining at 3100 m 
vertically below surface.
 
Discovery 1 has a lot of potential; it 
could arguably be a game changer 
for the Windfall Project as there is a 
chance that this already large gold 
deposit could get much bigger. In my 
opinion, the only risk is the roughly $1 
million it cost to drill the hole, which, to 
a team who seemingly is a magnet for 

cash, doesn’t seem like as big of a risk as 
it would be to most junior companies.

Bottom line, at the very least, Discovery 
1 should provide Osisko’s geologists 
with plenty of structural data on the 

very deepest parts of this system and, if 
they are so bold, will give them a good 
map for another shot at the prize.

UNDERGROUND AT WINDFALL

The highlight of the entire site visit tour 
was going underground at Windfall. It 
was a first for me and something that I 
will never forget!
 We suited up in our PPE – steel-toe 
boots, safety glasses, hard hat + ear 
muffs + head lamp, coveralls, gloves 
and belt, and proceeded to load up into 
the truck which would bring us to a 
depth of 300 vertical metres.

 8 of us were in the back of the truck, 
making it a cozy, hot trip down the 
ramp, which, I might add, was much 
steeper than I imagined when we 
started the journey.
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SOUTHERN SILVER – With an experienced Management/Technical team and a Board of Directors with a history of 
success, now advancing the 345 sq.km, High-Grade Ag-Zn-Pb Polymetallic Cerro Las Minitas project in Durango, Mexico, to a 
potential production decision.

May 2019 Mineral Resource Estimate (175g/t AgEq cut-off)  
INDICATED: 134Mozs AgEq; 37.5Mozs Ag, 40Mlbs Cu, 303Mlbs Pb, 897Mlbs Zn; and
INFERRED: 138Mozs AgEq; 45.7Mozs Ag, 76Mlbs Cu, 253Mlbs Pb, 796Mlbs Zn 

■ Current Discovery Cost = $0.07 / oz AgEq or $0.005 /lb ZnEq

■ 133 drill holes, 59,000 metres, US18.5M spent in acquisition and exploration to date

■ Continued success in transitioning our exploration targets into additional Mineral Resources

■Recent drilling identified a silver enriched zone in new CLM West claims; similar to nearby Avino, La Preciosa vein systems

■ De-risking project with continued Engineering and Metallurgy work

Oro Cu-Mo-Au Project, New Mexico, USA:  

■ Cu-Mo-Au Porphyry Target – multiple drill-ready targets within a six sq.km  alteration footprint

■ Z-TEM survey over entire property completed and evaluated, additional claim staked

EXPERIENCED MINEFINDERS DEVELOPING SHAREHOLDER VALUE
THROUGH EXPLORATION AND DISCOVERY IN MEXICO

STRONG HIGH-GRADE RESOURCE GROWTH PROJECTION 
(+350MOZS AGEQ):+30MT GRADING 80-120G/T AG AND 4-8% PB/ZN

Disclaimer:
The following is not an investment recommendation, it is an investment idea. I am not 
a certified investment professional, nor do I know you and your individual investment 
needs. 

Please perform your own due diligence to decide whether this is a company and sector 
that is best suited for your personal investment criteria. 

I have NO business relationship with Osisko Mining, nor do I currently own any shares.  
However, all of my expenses for the site visit were paid for.

Upon exiting the vehicle, however, it 
was well ventilated and cool at our 
first stop, where they happened to be 
core drilling. Being underground may 
not be for everyone. Heck, it may not 
be for me in any capacity except for a 
20-minute tour, but I’m really glad I had 
the chance to do it at least once.

Windfall PEA Highlights
After-tax NPV@5% - C$413.2 million
After-tax IRR – 32.7%
Pre-Production CAPEX – C$392.3 million
Base case at US$1300/oz Au and 
US$17.00/oz Ag

A PEA on Windfall was completed last 
summer and released to the market. 
Currently, Osisko is in the process of 
completing a Feasibility Study (FS) on 
Windfall and, I believe, will show a big 
improvement on the NPV of the project.
One of the reasons I believe there will 
be an improvement is as follows:

ʋʋ Removal of the triple cap on grade, 
which cascades from 60 g/t, to 30 
g/t, to 15 g/t on certain portions of 
the deposit.

ʋʋ A 5500 tonne bulk sample of 
Windfall’s Zone 27 returned a 
grade of 8.53 g/t, almost 2 g/t 
more than the 6.76 g/t used 
in 2018 PEA.

ʋʋ The Triple 8 Zone was discovered 
roughly 750m below the surface, 
extending Windfall’s known 
mineralization much deeper 
than the existing resource. As 
mentioned earlier, not only was 
high-grade gold encountered, but 
also mineralization, which indicates 
proximity to the intrusive heat 
source for the whole system.

ʋʋ I believe a bigger gold resource, 
while being much deeper, will add 
to the overall value of the project. 

CONCLUDING REMARKS

The investment case for Osisko 
Mining is compelling, as I have a 
high degree of confidence that the 
management team will be successful 
in constructing Windfall into Quebec’s 
next gold mine. The only questions I 
have are related to how much upside 
potential they can create leading up 
to a construction decision.

As I covered in this article, there are 
a number of factors that I think will 
make Windfall more economically 
appealing in the months ahead, but 
how appealing will be answered by 
the drill bit leading up to the end of 
the year.
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NORTHSTAR GOLD CORP IPO
by Andrew O’Donnell
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ne of the greatest 
opportunities for investors is 
to participate in Initial Public 
Offerings. The vast majority 
of people will never get the 
opportunity to participate 

at this round. The days of brokers 
calling retail clients about unique 
IPO opportunities is limited for a 
host of reasons partly as companies 
shifted to wealth management. Most 
investors focus on managed money 
and hope that a fund manager will 
beat the market with diversified 
basket of stocks. The managed product 
approach is much more conservative 

for the banks as it spreads the risk 
around with all the other players in 
the market. The few people who do get 
into IPO opportunities are accredited 
investors; typically sophisticate and 
by the very definition wealthy. These 
can be potentially big wins for people 
and having access to impressive deals 
at opportune times is how success 
is achieved. Northstar Gold Corp is a 
Canadian exploration company focused 
on the historic Abitibi Greenstone Belt; 
specifically the Miller Gold Property 
which is an advanced stage project 18 
km southeast of Kirkland Lake. This 
region which crosses the Ontario-
Quebec border is historic.

I was fortunate to come across this 
opportunity and when I heard that it 
was focused on gold exploration and 
development in Kirkland Lake, Ontario, 
Canada I was interested. This is a world 
class area for gold production and the 
story of the Kirkland Lake area and 
mines is outstanding: the Kirkland 
mining camp has produced in excess of 
24 million ounces of gold from 7 mines. 
Let that sink in…. 24,000,000 ounces 
with gold averaging about USD$1,500!

Right away a couple boxes were 
checked: looking for gold in a safe 
jurisdiction. The outlook for gold is 

outstanding and it is finally getting 
attention on MSM. This opens up a 
lot of projects, opportunities and 
drives explorers to find ounces.  A 
restructured board that is impressive 
to say the least and it is private, going 
public and entering a mining sector 
bull market. The timing is outstanding.

The management and board of the 
company know the Abitibi. Hey 
have specific expertise, experience 
and knowledge of this area capital 
markets and negotiation with native 
peoples. This has many of the same 
people behind Great Bear Resources, 
and they make no bones about it: 
they intend on delivering just as Great 
Gear has delivered. Brian Fowler is 
Director, President and CEO with 
over 38 years experience with various 
executive positions, analyst work, and 
exploration management and as a 
consulting geologist. Mr. Fowler spent 
over 13 years with Placer Dome.

Greg McKnight is a Director and co –
Chairman of the Board with Dr. John 
W. Pollock. Mr. McKnight has 25 years 
focused on investment banking in the 
mining sector including a Director 
with Canaccord Capital Corporation. 
Most recently he was Executive VP 
Business development for Yamana 

O
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Gold. Dr. Pollock has 40 years of 
archaeological and cultural heritage 
resources services work. He has 
collaborated extensively throughout 
Ontario on mining, forestry and 
Hydro projects. A key focus is his First 
Nation background with locating and 
mapping traditional sites.

Joining the board is also Charles Main 
with over 30 years of mining experience 
holding positions like Executive VP 
Finance and CEO of Yamana Gold; as 
well, as sitting on the Board of Wesdome 
Gold Mines Ltd. The final mention is 
Tony Lesiak who has 20 years of equity 
research in mining with senior positions 

at UBS (Toronto) 
and HSBC in New 
York and Toronto. 
He is currently 
a senior advisor 
investment banking 
at Canaccord, and 
previously held the 
position of Managing 
Director and Global 
Head of Mining.

THE SAME ROCKS YOU CAN SEE AT 
KIRKLAND LAKE

Of key note is that the Miller Gold 
Property hosts similar age, nature and 
style of gold found at Kirkland Lake. 
The geology is similar with: abundant 
vertical and flat high-grade gold-
telluride veins in an underexplored 
3km by 2km intrusive center. This is 
not a guarantee or a promise but as 
far as good indicators go this holds 
great potential. I mentioned that the 
Miller property is the flagship project 
but it is not the only one. The company 
also has Bryce a 100% owned intrusive 
porphyry hosted gold project covering 
5,090 hectares. More work is needed 
on two target areas: Sunday Creek and 
Pike Lake; however, Sunday Creek has 
high grade bulk tonnage potential and 
Pike Lake is a gold rich VMS similar to 
Horne (Falco Resources) and Laronde 
(Agnico Eagle) VMS deposits.
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The illustration below illustrates 
some of the major fault lines and the 
triangles represent mines that have 
been constructed. You can see the 
massive clusters around Timmins and 
Kirkland Lake but also along the fault 
lines that run through Miller Gold and 
the Bryce Gold property.If you want 
the quick pitch it is that the Abitibi 
Belt is the most prolific gold and base 
metal producing greenstone belt in 
the world.

The combined areas of Kirkland Lake 
and Timmins mining camps have 
produced over 119 million ounces of 
gold from over 100 mines!

I want to reiterate that the Property 
hosts similar age, nature and style 
of gold mineralization as the nearby 
Macassa South Mine Complex.  It has 
potential for near surface open pit, as 

well as deeper higher-grade systems 
for an underground mine. The key 
here is  that it could have massive 
potential for intrusive-hosted bulk 
tonnage system similar to Sigma / 
Lamaque, which hosted significant 
gold . Another key milestone already 
met with this advanced exploration 
play is the  geophysical 3D IP survey 
and recent drilling indicates the Vein 
#1 zone is laterally extensive and 
open in all directions; a  First Nations 
Agreement in place and upgraded 
road access to within 100m of main 
mineralized zones.  
It is an IPO so the structure of the 
company is strong and valuation fair 

with help from Haywood Securities 
and Canaccord Genuity who are 
underwriters of the deal. There are 
25.3 million shares outstanding and 4.6 
million options/warrants out for s share 

price of $0.30. There is a healthy mix of 
skin in the game from management, 
as well as reputational risk but also a 
structure for an investor to make money.

This is open and available to any 
investor, not just accredited ones! Be 
sure to do your own due diligemce

SECURITIES DISCLOSURE: I, 
ANDREW O’DONNELL, WAS NOT 
PAID FOR THIS ARTICLE.

General Disclaimer:
I am not a certified financial analyst, licensed 
broker, fund dealer, Exempt Market dealer 
nor hold a professional license to offer 
investment advice. We provide no legal 
opinion in regard to accounting, tax or law. 
Nothing in an article, report, commentary, 
interview, and other content constitutes or 
can be construed as investment advice or 
an offer or solicitation to buy or sell stock or 
commodity. These are all expressed opinions 
of the author. Information is obtained from 
research of public media, news, original 
source documents and content available 
on the company’s website, regulatory 
filings, various stock exchange websites, 
and stock information services, through 
discussions with company representatives, 
agents, other professionals and investors, 
and field visits. While the information is 
believed to be accurate and reliable, it is 
not guaranteed or implied to be so. The 
material on this site may contain technical 
or inaccuracies, omissions, or typographical 
errors, we assume no responsibility. 
SuperChargedStock.com does not warrant or 
make any representations regarding the use, 
validity, accuracy, completeness or reliability 
of any claims, statements or information 

on this site. It is provided in 
good faith but without any legal 
responsibility or obligation to 
provide future updates. I accept 
no responsibility, or assume any 
liability, whatsoever, for any 
direct, indirect or consequential 
loss arising from the use of the 
information. All information is 
subject to change without notice, 
may become outdated, and will not 
be updated. A report, commentary, 
this website, interview, and other 
content reflect my personal 
opinions and views and nothing 
more. All content of this website is 
subject to international copyright 
protection and no part or portion of 
this website, report, commentary, 
interview, and other content may 
be altered, reproduced, copied, 
emailed, faxed, or distributed in any 
form without the express written 
consent of Andrew O Donnell.
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THREE EPOCHAL CHANGES 
ARE OCCURRING AT ONCE

HERE’S WHAT THEY MEAN FOR THE 
DOLLAR. . .GOLD. . .MARKETS. . .AND MORE.

By Chris Temple
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It’s in almost every imaginable 
industrial application.
It’s in everything electrical...
it practically IS electricity.

It’s the clean ‘green’ metal, 
now an integral part of

- wind turbines
- solar energy
- batteries of ALL KINDS

Follow the 
latest news

Take courses 
anytime, anyplace

Research mining 
companies and their 

projects

Get help with your 
cost estimates

Search and  
find jobs

InfoMine
Your Global Mining Resource

www.InfoMine.com

Find suppliers 
worldwide

ay you live in interesting 
times.  This is reputed to 
be the English translation 
of an old Chinese curse.  
Historically, it’s been 
understood in an ominous 
sense since—in context—

said “interesting times” are contrasted 
with certainty, calm, peace, etc.

As we are closing in on the latter part 
of 2019, it has become increasingly 
clear that major changes are afoot 
that will affect not only investors, but 
humanity, in the end. They are already 
interesting times indeed; and will be 
increasingly fraught with risk. 

As I have been writing in considerable 
detail of late (check out my web site 
for more color) we are faced today 
with three epochal changes; ones 
which will upend the global economy, 
markets, the “pecking order” in the 
world and more:

1	 The “end game” globally of 
fractional reserve banking (and 
a corollary issue, increasingly, 

appears to be the U.S. dollar’s future 
role as the globe’s reserve currency.) 

2	 A retreat from the Globalization 
regimen that has governed the world, 
global economies and markets since 
the end of World War 2, and 

3	 The emergence of a U.S. President 
who is NOT at all invested in 
“saving” either of these regimes.

	

END GAME FOR THE 
CENTRAL BANKS; BUT 
WHAT COMES NEXT?
 
As of this writing, there 
is now $17 trillion worth 
of negative-yielding 
debt on this planet.  The 
ostensible reason for 
this is that central banks 
(in Japan and Europe, 
chiefly, for now) think 
that by lowering the 
price of credit somehow, 
they will stoke both 
economic growth and 
modest inflation. But that 
regimen has been failing. 

Already choking on a decade’s worth of 
overconsumption, malinvestment and 
record-breaking debt engendered by 
all the N.I.R.P., ZI.R.P. and Quantitative 
Easing since 2008, consumers and 
businesses alike the world over are 
already stuffed.  They can’t take on 
much more without first “digesting” 
the central bank-fueled gluttony of 
recent years. Central banks pushing on 

M
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the proverbial string won’t—indeed, 
mathematically can’t—change that.

Thus, all that is being accomplished 
by the ever-easier (desperate?) 
monetary policy of the central 
banks is to hasten the end game of 
fractional reserve banking globally; 
an end game that will come about 
by yet another MAJOR crisis.  One 
irony, as I have explained elsewhere, is 
that—as they attempt to re-start some 
economic growth and inflation—the 
bankers have instead sowed the seeds 
of another devastating DEFLATION on a 
par with what we saw from 2007-2009. 

So as this next deflation/crisis 
approaches and unfolds, central 
bankers are widely viewed as being 
pretty much out of tricks. An angry 
world—and angry markets about to, 
once again, get gut-punched—will be 
demanding wholesale reforms. 

 
 

And on the way to that Waterloo 
for central banking, we have as well 
the added ingredient of increasing 
aspersions being cast against the U.S. 
Dollar, the world’s reserve currency 
(and the U.S. Deep State’s muscle) 
for the last few generations.  And far 
from emanating from foreign plots to 
destabilize or “dump” the U.S. currency 
and all that crapola, the primary threat 
is coming from one Donald J. Trump, 

whose attacks on the greenback’s 
strength and on Fed Chairman Jay 
Powell for being “Crazy,” “Clueless” and 
the rest continue to feed the nascent 
but growing debate over the dollar’s 
future as a reserve currency .

As I wrote on Labor Day weekend, 
Trump’s shocking lack of 
understanding on currency issues 
threatens to make a bad situation 
worse. But gold bugs—among a few 
others—have a lot to smile about; 
gold has been rising for months now 
even in dollar terms and is setting new 
all-time nominal highs in dozens of 
other currencies.

And no doubt before he’s done, The 
Orange Wonder will truly have Made 
Gold Great Again (MGGA.)

REBELLION AGAINST CENTRALIZA-
TION AND GLOBALIZATION
	

Recently I was poring over some 
old newsletters and even audio and 
video recordings of talks I gave two 
decades or more ago. A couple of my 
“staples” were ones entitled The New 
Imperialism and The World Turned 
Upside Down. In the former, I discussed 
how globalization—what has usually 
been sold as something democratic 
and beneficial to the masses of the 
world—was just another means by 
which globalist bankers, corporations 
and other fat cats further enriched 
themselves and kept all the rest of 
us more as serfs. The outcome, I long 
believed, would be what I presented in 
the second of those.

I believe we have come to that point 
today. The world economic order as 
we have known it is being upended.  

In different parts of the world we are 
seeing growing rebellions against the 
centralization of authority, as well 
as against the globalization regimen 
which—anchored by the reserve status 
of the U.S. dollar, fractional reserve 
banking and incestuously-intertwined 
markets and the rest—has dominated 
the world in the post-WW2 era.

By and large (with the possible 
exception still of the “new NAFTA” 
between the U.S., Canada and Mexico) 
multilateral/global trade deals and 
perhaps even institutions are on 
their way out. For its part, the Trump 
Administration from the outset has 
made clear that it favors—as fairer and 
more manageable—bilateral ones. 

As I opined a few issues back in The 
National Investor, the increasingly 
creaky nature of the global economy 
makes “protectionism” MORE likely 
rather than less; and will accelerate 
the dissolution of the present 
globalization regimen. By most 
appearances, the most proximate 
threat to the global economy and 
especially to markets would be one 
or more of those major developments 
where China and/or Hong Kong is 
concerned that I have been warning 
of for months now.

For people and national/local 
economies the future in a world 
shedding globalization need not 
be bad.  In fact, it can actually be 
quite beneficial; and itself fulfill the 
FAILED promises of globalization/
centralization in truly spreading 
wealth and prosperity to the masses 
of the people. And as is the case in 
most contexts, the closer policies and 
priorities are to THE PEOPLE they claim 
to serve, the better. The top-down 
control of the world for much of the 
past century has given us the opposite.

But while the people of the world more 
and more WANT this sea change to the 
way in which the world operates, those 
now in charge will not surrender easily 
(though the “wrecking ball” of Trump 
is doing some damage!) Further, keep 
in mind that one key reason for this is 
that the intricate, incestuous MARKETS 
they have created on this globalization 
edifice are definitely NOT ready for 
such a change.  As these stresses grow 
further and more cracks appear in this 
dying regime, it will be a challenge—
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at the same time NEW opportunities 
will emerge as a consequence—to be a 
successful investor.

 
A DIFFERENT U.S. PRESIDENT

For decades, presidents of both 
Establishment parties in the U.S. have 
generally supported efforts to keep the 
post-war regimen, the dollar’s status 
and all the rest protected and in tact.

 

But in Donald Trump, we have a 
president who is happily cheering—and 
enabling, as he can—the dissolution 
of globalization and centralization. 
Though at times not understanding 
why or realizing what he may be doing, 
he is likewise hastening a potential 
global regime change where currencies 
and markets are concerned as well 
(of which I am writing separately on 
the specific fate and future of the U.S. 
dollar, whose potential suicide Trump 
may be playing Dr. Kevorkian to.) 

Trump’s “disruptive” nature (to be kind) 
indeed grates many, even as it causes 
others to applaud. As I have remarked 
recently, as “imperfect a vessel” as The 
Orange Wonder is, he is none the less a 
(if not in some ways THE) major catalyst 
around which the first two changes are 
happening with increasing speed.

FOR THE MARKETS,  
WINTER IS COMING

For those of you who don’t know me as 
well as some, I am usually NOT given 
to hyperbole or sensationalism.  I am 

neither a “perma-bear” nor a “perma 
bull” on stocks or anything (indeed, 
I can point out among other things 
that I only became bullish again as a 
sector play on gold in late 2018, my 
Members having essentially avoided 
the devastating bear market following 
my recommendations to start selling 
into the huge PM’s move all the way 
back in 2011.) 

But now I am a table-pounding bull on 
gold.  And as for stocks and other risk 
assets, as I said recently in quoting 
Raoul Pal on his similar sentiments, 
global markets are in more danger 
today than they have been since the 
2007-2008 period.     

Simple mathematics dictates that 
another protracted economic downturn 
and market deflation is due; the only 
question is the severity. That we have 
these other epochal changes—the likes 
of which NONE of us have ever seen, nor 
had to deal with as investors—at hand 
and everything that goes with them 
as well makes these days ahead truly 
fraught with peril…and opportunity.
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By Brian Leni

ORESTONE MINING 
WEALTH IS CREATED AT 
THE END OF A DRILL BIT

Discovery has the ability to drive share prices higher regardless of where 
you are in the market cycle. However, when they are made in the bull 

market, share prices can move to irrationally high valuation levels very 
quickly, which is great for those who are able to stomach the high risk to 

high reward ratio that exploration companies bring to the investor.
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RKV PROJECT- COPPER NICKEL COBALT IN SOUTH CENTRAL NORWAY

BEGINNING WITH ARTIFICIAL INTELLIGENCE, PLAYFAIR IS USING MODERN EXPLORATION 
METHODS TO EXPLORE THIS 300SQKM HISTORIC COPPER NICKEL DISTRICT. 

THE RKV PROJECT COVERS 2 PAST PRODUCING VMS COPPER MINES, A NICKEL-
COPPER DEPOSIT AND OVER 20 ADDITIONAL KNOWN MINERAL OCCURRENCES 

SUMMER EXPLORATION PROGRAM UNDERWAY

playfairmining.com | info@playfairmining.com |           @PlayfairPLY
Contact: Donald G Moore CEO| dmoore@wascomgt.com | 604-687-7178

(TSX-V:PLY)    (FWB:P1J   (OTC-PLYFF)

By Brian Leni

Today, nearing mid-August of 
2019, the gold price holding 
steadily above US$1500 per 
ounce and a slew of cash 
entering the junior sector over 
the last 3 to 4 weeks, mostly 

from Eric Sprott, new discoveries may 
be on the horizon. 

With this major change in motion and a 
number of junior companies now having 
their coffers full, they can begin to 
mobilize their drill rigs, and should begin 
releasing assays over the coming weeks. 

This influx of cash may lead to the next 
latest and greatest gold discovery for 
the sector, which, in my mind, will not 
only be good for current shareholders, 
but could bring much needed attention 
to the entire sector.

With this in mind, I’d like to introduce 
a new Junior Stock Review sponsor, 
Orestone Mining (ORS:TSXV). Orestone 
is cashed up and currently mobilizing 
drill rigs to its Captain Project, which 
is located in British Columbia in prime 
porphyry hunting grounds along the 
Quesnel Trough.

Not only this, but they have the 
Resguardo Project in Chile, which is 
drill ready and arguably even more 
prospective than Captain.

Orestone has the right management, 
a small $3 million MCAP, a good share 
structure, 2 projects located in good 
jurisdictions, and the necessary 
cash to drill them both by the end of 
2019, giving investors 2 kicks at the 
proverbial discovery can.

Let’s take a closer look.

ORESTONE MINING INC. 
(ORS:TSXV)
MCAP - $2.86 million (at the time of 
writing)
Shares – 28.0 million
FD – 45.7 million
Cash - $1.2 million
Cash FD - $3.8 million

NOTE: Last private placement was 
closed on April 29th, 2019. The PP was 
done for hard dollars at a share price 
of $0.11, with a full warrant at $0.15. 
These shares will become free trading 

soon and there’s a chance that some 
buyers may sell their shares and hold 
the warrants going into drilling – FYI.

MANAGEMENT
Orestone is led by CEO, David Hottman, 
who has over 30 years of experience 
within the mining industry in both 
corporate finance and executive roles. 
Most notably, Hottman was a founding 
member of Eldorado Gold and Nevada 
Pacific Gold, which was acquired by 
McEwen Mining in 2007.

Additionally, in the President’s role is 
Bruce Winfield. Winfield is a geologist 
by trade with over 40 years of mining 
industry experience in executive and 
consultant roles. Most notably, Winfield 
held roles in Texasgulf Inc. and Boliden 
Inc, and was also the VP of Exploration 
within Greenstone Resources and 
Eldorado Gold Corporation. 

Winfields’ executive leadership 
experience, particularly in South 
America, will be an asset to Orestone 
as they proceed with development of 
their Resguardo Project in Chile.

T
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Orestone’s Board of Directors 
includes Gary Nordin, Patrick Daniels, 
Julia Aspillaga, John Kanderka and 
James Anderson.  Additionally, Marc 
Blythe and Robert Pease are advisors 
to the company. 

In particular, I’m happy to see Pease as 
an advisor, as it not only speaks to the 
quality of Orestone as a company, but 
also to the potential of its projects. 
Pease was a founder and major driver 
of Terrane Metals, which developed 
the Mt. Milligan deposit toward 
becoming a mine.

This experience should prove to be highly 
advantageous for Orestone, especially 
if they are successful in discovering an 
economic copper-gold porphyry system 
at their Captain Project.

JURISDICTION - BC AND CHILE

BRITISH COLUMBIA
Orestone owns 100% of its Captain 
Project which encompasses 72 square 
kilometres and is located in the 
Quesnel Trough, just 30 to 40 km south 
of the Mt Milligan Cu-Au open pit mine. 
Given that Mt Milligan is a producing 
mine, the infrastructure in this region 
of central BC is about as good as it gets.
Power, roads and forestry industry in 
and around Captain allow Orestone to 
easily access the property year-round 
and, in the future, if they are successful, 
would provide a workforce which has 
experience in the mining industry.

In terms of politics, I do see risk in 
investing in provinces that have the 
NDP in control. While I do see some 
risk in investing in BC given the current 
political leadership, I think it’s mitigated 
given that Orestone is a quality company 
whose current value proposition 
outweighs the risks associated with BC’s 
current provincial leadership.

NOTE: The Fraser Institute ranks BC 18th 
in its mining investment attractiveness 
survey, with a score of 78.09. This ranking 
puts it ahead of other well-known 
jurisdictions, such as Ontario and Sweden. 

CHILE
Orestone owns 100% of its Resguardo 
Project, which encompasses 2,905 
hectares and is located on the Middle 
Tertiary porphyry belt and, more 

specifically, 95 km northeast of Copiapo 
in northern Chile.
 
Resguardo is prime territory for 
porphyry exploration, as it’s located 
along the north/south Domeyko Fault 
System and within 100 km of a number 
of large copper-gold mines and deposits. 
Most notable are the El Salvador 
Copper Mine, Candelaria Copper Mine 

and the now closed Potrerillos Copper 
Mine. Caspiche and Cerro Casale are 
gold porphyry’s and have not yet been 
developed and like Potrerillos are some 
of the largest gold deposits on the 
planet at +20 million ounces each. 

Given this fact, infrastructure is very 
good and gives the company year-
round access to the property.
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Further, Chile is a great place for mining 
investment, with the Fraser Institute 
ranking it 6th in the world with a mining 
investment attractiveness score of 84.9. 
Chile follows only Nevada, Western 
Australia, Saskatchewan, Quebec and 
Alaska in the global rankings, putting it 
in very good company.

There is always political risk, but in this 
case it’s minimal considering Chile’s 
current political outlook.

CAPTAIN PROJECT
In terms of geological potential, 
Captain is located in a great spot within 
the Quesnel Trough, a region which 
stretches from the southern part of BC 
to its northern most border with the 
Yukon. Along it you will find a number 
of Cu-Au porphyry deposits that have 
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been developed into mines, making 
it prime exploration ground for other 
potential large porphyry systems.

 The Captain Project property was 
glaciated and, therefore, doesn’t have 
outcropping of mineralization found 

in areas that haven’t been glaciated. 
Early exploration on the property had 
to be completed strategically, using 
geochemical and geophysical testing 
to identify potential targets.

As you can see in the image below, 
historical exploration on the Captain 
Project was able to identify Cu-Au 
stream sediment anomalies within the 
old claim boundaries and then move 
their attention up ice to complete 
more localized geophysical studies in 
hopes of identifying the Cu-Au source.
 
As you can see, the bottom portion of 
the old claim boundaries appear to be 
the most prospective and thus, today, 
is the focus of Orestone.
 
Over the last few years, Orestone 
has completed 44 line kilometres 
of IP, 138 line kilometres of detailed 
ground magnetometer and drilled 
close to 3,000 m of diamond core 
drilling in 11 holes. 

In all, they have spent roughly $4 million 
in exploration and have narrowed their 
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focus down to 2 main prospective 
targets – Admiral and Max Extension.

ADMIRAL TARGET
In 2013, Orestone made an important 
discovery when they intersected a 3 m 
xenolith fragment of highly potassic-sercite 
altered monzonite porphyry grading 1.90 

g/t gold and 0.226% copper, within an 
otherwise barren – post mineral dyke.

You may be asking yourself, why 
hitting a xenolith fragment of highly 
potassic-sercite altered monzonite 
porphyry within a barren-post mineral 
dyke matters? That is the ultimate 
question, in my opinion, when it comes 

to understanding the potential of the 
Admiral target. 

The significance of the intersection is 
that the fragment has been transported 
away from its origin and has become a 
part of the dyke, which formed after 
the mineralizing event that created the 
xenolith fragment.
 
This means that if you can find the 
origin of the xenoliths fragment, you 
have most likely found your gold 
porphyry deposit, which is potentially 
a big deal! The Cu-Au mineralization in 
this fragment is of a very good grade, 
especially the gold at 1.90 g/t. 

This factoid alone makes the upcoming 
drill program that much more exciting 
and, in my opinion, has slightly tilted 
the odds of success in Orestone’s 
favour.  However, the fact remains 
that vectoring in on the porphyry is 
a challenge, but one that I believe 
presents a great risk to reward ratio!

With the use of localized IP and detailed 
magnetic surveys, the company has 
been able to refine the size and shape 
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of the 2000 m x 1000 m target and have 
the proposed drill holes located; see 
the image below.

MAX EXTENSION TARGET
The claims surrounding the Max 
Extension target were staked earlier 
this year and sit approximately 7 km 

northwest of the Admiral target. In total, 
the Max Extension claims cover 2834 ha 

and cover a phyllic altered felsic intrusive 
with disseminated chalcopyrite exposed 
along a forestry logging access road.

The target is much like Admiral; it’s 
lying at the junction of a NW and NE 
fault and is associated with a MMI Cu-
Au geochemical anomaly and quartz 

sericite alteration characteristic of the 
outer zone of a Cu-Au porphyry.

More work soil and rock geochemical 
sampling need to be completed this 
year before the company can define 
drill targets.

RESGUARDO PROJECT
Orestone optioned to purchase a 100% 
interest in the Resguardo Project 
from Sociedad Contractual Minera 
Resguardo in August 2018. Details of 
the option agreement can be found by 
following the link.

Resguardo has historical workings, a 
shallow open pit which was focused 
on an oxide copper-gold deposit. The 
pit measures 150 x 60 metres and 
produced copper and gold ore grading 
1 to 7% Cu and up to 0.6 g/t Au.
 
The mined oxide deposit is surrounded 
by a large, 1 square kilometre, 
hydrothermally altered zone of clay 
and silica. This, combined with the 
fact that the area is also underlain 
by a large IP chargeability anomaly, 
suggests that there could be a sulphide 
copper porphyry at depth.

In terms of historical exploration work, 
Resguardo has seen structural/alteration 
mapping, geochemical sampling, geophysics 
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TSX: GCM

The Leading Hi gh Grade Gold Producer in Colombia

OTCQX: TPRFF www.grancolombiagold.com

Produced over 229,776 ozs of gold in the last 12 months ending in July 2019

– 3 line 5.6 km IP and resistivity survey + 105 
line km ground magnetometer survey, and a 
total of 514 metres of RC drilling in 2 holes.

The 2019 exploration program is 
expected to cost CDN$200,000 and 
include the following:

ʋʋ Minor road building and maintenance
ʋʋ Limited prospecting, mapping 

and sampling of the porphyry 
extension and the gold target

NOTE: Mineralization consists of 
fracture-controlled chimney and manto 
style oxide and sulphide copper along 
1000 metres of strike. FYI – Manto refers 
to mineralization which has formed 
along the bedding plane of the rock, 
while chimney refers to mineralization 
which has perpendicularly cut across it.

ʋʋ IP and resistivity survey of 
approximately 8 line kilometres to 
refine the drill location – current 
and proposed IP lines are shown in 
the image above.

ʋʋ 3 RC drill holes, which should 
each range between 300 and 350 
metres deep

 

Proposed Drill Hole #1 – Located along L1 IP Line
 

Proposed Drill Hole #2 – Located along L2 IP Line
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EXPLORING AND DEVELOPING RARE EARTH ELEMENT AND URANIUM DEPOSITS 
IN CANADA’S ATHABASCA BASIN AREA OF NORTHERN SASKATCHEWAN AND 

THE HISTORIC MINING CAMP OF ELLIOT LAKE, ONTARIO.

ATHABASCA BASIN AREA 
Exploring for high-grade Uranium

ALCES LAKE PROJECT 
World-class high-grade Rare Earth Element deposits 

enriched with critical magnet metals Nd, Pr, Dy

CSE:API | OTCQB:APAAF.US | Germany:A0I.F, A0I.MU, A0I.BE www.appiaenergy.ca

Phone: (416) 546-2707
Fax: (416) 218-9772
Email: appia@appiaenergy.ca

CONCLUDING REMARKS
Exploration is a risky investment 
given the odds of finding economic 
mineralization, however, the reward 
for finding something of value can be 
tremendous, especially in a bull market.

In Orestone’s case, I believe the investor 
has the odds in their favour, as they get 
two chances to be right, on targets that 
could be very valuable in future.

The investment case for Orestone can 
be summarized by the following points:

ʋʋ Competent management team 
which has a history of developing and 
selling junior resource companies.

ʋʋ Small $3 million MCAP – There are shell 
companies that have higher MCAPS!

ʋʋ A good share structure with under 
50 million shares out after the 
closing of their latest financing. 
The share price has the potential to 
really move if drilling is successful.

ʋʋ Low executive wages + high 
insider ownership of 12% (21% FD) 
- Management and shareholders’ 
interests are aligned, as 
management’s financial success is 
linked to the company success.

ʋʋ 2 high potential Projects in 
Captain and Resguardo, located 
in mining jurisdictions that rank 

within the Fraser Institute’s 
top 20 jurisdictions for mining 
investment attractiveness.

ʋʋ They have the cash required to 
execute the drill programs and 
should have enough cash after the 
drilling to keep the exploration 
process going, regardless of the 
outcome.

In my opinion, Orestone Mining 
(ORS:TSXV) presents a compelling case 
for investment given the risk to reward 
profile. Currently, I’m a shareholder 
and will be looking for any weakness 
in the share price to add to my position 
in the coming weeks. Even in markets run by Presidential

tweets and Federal Reserve whims,
there are a few distinct, irreversible

trends that will make fortunes for in-
vestors.

Dozens of today’s top experts are
going to provide the inside track to these
trends at the 2019 New Orleans Investment
Conference — world’s most exclusive and
profitable investment event.

Geo-Political And Market Trends
That Could Make Or Break You

From Lady Margaret Thatcher to Ayn
Rand to Henry Kissinger to Milton Fried-
man to Alan Greenspan to Ron Paul and
more, the New Orleans Conference has a
long history of attracting insightful...even
legendary...figures on the geopolitical and
economic stages.

This year is no exception as we’re
bringing in Trump economic advisor
Stephen Moore...controversial political
commentator Kevin D. Williamson...famed
contrarian Doug Casey...Fed expert
Danielle DiMartino Booth...respected con-
trarian advisor Peter Boockvar...popular
trading authority Dennis Gartman...

...PLUS renowned experts like Adrian
Day, Mike Larson, Mark Skousen,
Robert Prechter, Steven Hochberg and
more.

GOLD:
“Easy Money Forever” Means 

Much Higher Prices
Over 45 years, the New Orleans Con-

ference has led more investors to profits in
gold than any other event in the world.

That’s especially important today, when
we see the world’s central bankers locked
into an “easy money forever” mode —
switching from rate hikes to rate cuts in a 

virtual blink of an eye — that is extremely
 bullish for gold.

This should propel metals prices much
higher...so we’re once again bringing the
most successful gold experts to New Or-
leans.

You’ll get the top strategies and picks of
Rick Rule, Peter Schiff, Brien Lundin,
Brent Cook, Byron King, Chris Powell,
Gerardo Del Real, Gwen Preston, Lobo
Tiggre, Thom Calandra, Omar Ayales,
Mary Anne and Pamela Aden, Dana
Samuelson, Bill Murphy and more.

Green Fever In Cannabis
Fortunes are being made right now in

the booming cannabis sector...but many in-
vestors are wondering how to get involved
— and how to avoid the inevitable busts in
this quickly evolving industry.

Have no fear, as New Orleans 2019 is
featuring the experts who are finding the
biggest winners, including Sean Brodrick
of Marijuana Millionaires...Matt Carr of
the Oxford Club...and Nick Hodge of Out-
sider Club.

They’ll not only show you the specific
cannabis sub-sectors that will be the long-
term winners, but they’ll also reveal their
hottest picks in this red-hot arena.

The Future Is Now:
Artificial Intelligence, Energy 
Metals, FinTech And Other 

Juggernaut Trends
Artificial intelligence...the electrifica-

tion of transportation...new battery technol-
ogy...blockchain/crypto...clean energy...e-
sports...real estate income...streaming
media...5G and more are creating huge op-
portunities for investors who can stay on the
cutting edge.

Have no fear: Noted technology finan-
cier Ross Gerber...plus the world’s leading
energy metals expert, Simon Moores...and
the Oxford Club’s tech expert, Matt Carr
will explore all of these powerful trends at
New Orleans 2019.

PLUS: With Russ Gray and Robert
Helms (the acclaimed “Real Estate
Guys”)... Chris Martenson and Adam
Taggart (of Peak Prosperity)...and Nick
Hodge running our inaugural “Next Big
Thing(s)” panel, you’ll get insights into key
opportunities that can both make fortunes
and protect them.

We’ll Guarantee That 
You’ll Quadruple Your Investment

We will refund your entire registra-
tion fee if you find the Conference doesn’t
provide profits more than quadruple your
cost to attend over the first six months
following the event.

No risk, and huge potential rewards —
just the kind of investment you need in
today’s uncertain times.

But time is very short. If you want to be
a part of this year’s blockbuster New Or-
leans Conference, you simply must act im-
mediately by calling toll free at
800-648-8411, or by visiting www.newor-
leansconference.com to register.

Limited Space Available:
Call Toll Free 800-648-8411

or visit
www.neworleansconference.com

to secure your place now

2 0 1 92 0 1 9

N      

1974 45 2019

Disclaimer:
The following is not an investment recommendation, it is an investment idea. I am not a certified investment professional, nor 
do I know you and your individual investment needs. 

Please perform your own due diligence to decide whether this is a company and sector that is best suited for your personal 
investment criteria. 

I have NO business relationship with Osisko Mining, nor do I currently own any shares.  However, all of my expenses for the site 
visit were paid for.
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Even in markets run by Presidential
tweets and Federal Reserve whims,
there are a few distinct, irreversible

trends that will make fortunes for in-
vestors.

Dozens of today’s top experts are
going to provide the inside track to these
trends at the 2019 New Orleans Investment
Conference — world’s most exclusive and
profitable investment event.

Geo-Political And Market Trends
That Could Make Or Break You

From Lady Margaret Thatcher to Ayn
Rand to Henry Kissinger to Milton Fried-
man to Alan Greenspan to Ron Paul and
more, the New Orleans Conference has a
long history of attracting insightful...even
legendary...figures on the geopolitical and
economic stages.

This year is no exception as we’re
bringing in Trump economic advisor
Stephen Moore...controversial political
commentator Kevin D. Williamson...famed
contrarian Doug Casey...Fed expert
Danielle DiMartino Booth...respected con-
trarian advisor Peter Boockvar...popular
trading authority Dennis Gartman...

...PLUS renowned experts like Adrian
Day, Mike Larson, Mark Skousen,
Robert Prechter, Steven Hochberg and
more.

GOLD:
“Easy Money Forever” Means 

Much Higher Prices
Over 45 years, the New Orleans Con-

ference has led more investors to profits in
gold than any other event in the world.

That’s especially important today, when
we see the world’s central bankers locked
into an “easy money forever” mode —
switching from rate hikes to rate cuts in a 

virtual blink of an eye — that is extremely
 bullish for gold.

This should propel metals prices much
higher...so we’re once again bringing the
most successful gold experts to New Or-
leans.

You’ll get the top strategies and picks of
Rick Rule, Peter Schiff, Brien Lundin,
Brent Cook, Byron King, Chris Powell,
Gerardo Del Real, Gwen Preston, Lobo
Tiggre, Thom Calandra, Omar Ayales,
Mary Anne and Pamela Aden, Dana
Samuelson, Bill Murphy and more.

Green Fever In Cannabis
Fortunes are being made right now in

the booming cannabis sector...but many in-
vestors are wondering how to get involved
— and how to avoid the inevitable busts in
this quickly evolving industry.

Have no fear, as New Orleans 2019 is
featuring the experts who are finding the
biggest winners, including Sean Brodrick
of Marijuana Millionaires...Matt Carr of
the Oxford Club...and Nick Hodge of Out-
sider Club.

They’ll not only show you the specific
cannabis sub-sectors that will be the long-
term winners, but they’ll also reveal their
hottest picks in this red-hot arena.

The Future Is Now:
Artificial Intelligence, Energy 
Metals, FinTech And Other 

Juggernaut Trends
Artificial intelligence...the electrifica-

tion of transportation...new battery technol-
ogy...blockchain/crypto...clean energy...e-
sports...real estate income...streaming
media...5G and more are creating huge op-
portunities for investors who can stay on the
cutting edge.

Have no fear: Noted technology finan-
cier Ross Gerber...plus the world’s leading
energy metals expert, Simon Moores...and
the Oxford Club’s tech expert, Matt Carr
will explore all of these powerful trends at
New Orleans 2019.

PLUS: With Russ Gray and Robert
Helms (the acclaimed “Real Estate
Guys”)... Chris Martenson and Adam
Taggart (of Peak Prosperity)...and Nick
Hodge running our inaugural “Next Big
Thing(s)” panel, you’ll get insights into key
opportunities that can both make fortunes
and protect them.

We’ll Guarantee That 
You’ll Quadruple Your Investment

We will refund your entire registra-
tion fee if you find the Conference doesn’t
provide profits more than quadruple your
cost to attend over the first six months
following the event.

No risk, and huge potential rewards —
just the kind of investment you need in
today’s uncertain times.

But time is very short. If you want to be
a part of this year’s blockbuster New Or-
leans Conference, you simply must act im-
mediately by calling toll free at
800-648-8411, or by visiting www.newor-
leansconference.com to register.

Limited Space Available:
Call Toll Free 800-648-8411

or visit
www.neworleansconference.com

to secure your place now
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esium was first designated a 
critical mineral by the Trump 
Administration’s Department 
of Interior in February of 2018. 

I sounded an alarm on the pending 
sale of the world’s cesium monopoly 
by Cabot Corporation to Sinomine 
Resource Group Co. Ltd in late April 
(Mercenary Musing, April 22, 2019). 
It apparently fell on deaf ears as 
my subsequent reporting was upon 
closing of the deal (Mercenary Musing, 
July 1, 2019).

Due to our government’s apparent lack 
of concern and resulting inaction, what 
was previously an American-controlled 
market is now owned by the Chinese.

China’s cesium strategy is outlined in 
this press release of July 24. With the 
acquisition, Sinomine:

ʋʋ controls 75% of known cesium 
reserves;

ʋʋ is the world’s largest producer and 
supplier of cesium products;

ʋʋ owns 126 international patents on 
cesium processing and applications;

ʋʋ owns production, research, and 
recycling plants in Canada, United 
States, and Britain; 

ʋʋ has sales and marketing offices 
in North America, Europe, Asia, 
and Africa.

Sinomine Resource Group intends 
to control the world mine-to-market 
cesium supply chain. At this juncture, it 
appears to have accomplished that goal.

Meanwhile, back in the US of A, we are 
left to wonder if Trump’s critical mineral 
list with the numerous committees, 

reports, and studies that it generates is 
just another government boondoggle 
designed as make-work for career and 
revolving door bureaucrats. 

Obama’s green energy programs in 
the early 2010s served only to waste 
billions of taxpayer dollars in serial 
bankruptcies and saddle us with very 
expensive light bulbs and much higher 
electricity costs. 

In turn, what will all these new critical 
mineral government programs do 
except provide grants, credits, and 
subsidies that benefit the Deep State 
military-industrial complex and take 
our country further down the road to 
debt default? 

It seems to me that China is once again 
the early bird that gets the worm while 
the US snoozes and loses. 

C

WHEN THE UNITED STATES SNOOZES, 
IT LOSES 
By Michael S. (Mickey) Fulp
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Disclaimer and Notice:

I am not a certified financial analyst, broker, or professional qualified to 
offer investment advice. Nothing in any report, commentary, this website, 
interview, and other content constitutes or can be construed as investment 
advice or an offer or solicitation or advice to buy or sell stock or any asset or 
investment. All of my presentations should be considered an opinion and my 
opinions may be based upon information obtained from research of public 
documents and content available on the company’s website, regulatory filings, 
various stock exchange websites, and stock information services, through 
discussions with company representatives, agents, other professionals and 
investors, and field visits. My opinions are based upon information believed 
to be accurate and reliable, but my opinions are not guaranteed or implied to 
be so. The opinions presented may not be complete or correct; all information 
is provided without any legal responsibility or obligation to provide future 
updates. I accept no responsibility and no liability, whatsoever, for any direct, 
indirect, special, punitive, or consequential damages or loss arising from the 
use of my opinions or information. The information contained in a report, 
commentary, this website, interview, and other content is subject to change 
without notice, may become outdated, and may not be updated. A report, 
commentary, this website, interview, and other content reflect my personal 
opinions and views and nothing more. All content of this website is subject 
to international copyright protection and no part or portion of this website, 
report, commentary, interview, and other content may be altered, reproduced, 
copied, emailed, faxed, or distributed in any form without the express written 
consent of Michael S. (Mickey) Fulp, MercenaryGeologist.com LLC.

Aben Resources (TSX.V:ABN) is an advertiser on Richard’s site aheadoftheherd.
com. Richard owns shares of ABN
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By David H. Smith

HOME ALONE: HOW MOST  
GOLD, SILVER AND MINING STOCK 
INVESTORS  WILL BE LEFT BEHIND

vidence across the sector 
strongly indicates that the 
public has continued to sell 
precious metals and mining 
shares into the powerful rise 
of the last few months. This is 

certainly understandable, if you had held 
a position since mid-2011 and watched 
gold drop by almost 50%; silver by 70%, 
and mining stocks by 80-90%.  And maybe 
you felt the early 2016 rally was the “real 
deal” ending the bear market - only to 
have your hopes dashed as the sector 
surrendered most of its gains. 

We know investors who, after holding 
for 30 years, finally gave up the ghost 
and sold late last year. (In part because 
they never took some profits along the 
way - a topic for another day.) And it’s 
still going on!  Some are getting out 
at “break even”.  Others, holding gold 
from $1200 and silver two dollars lower 
are taking ”a tidy profit”.  

GDX, the VanEck Vectors’ Gold Miners 
ETF, a primary indicator of public 
participation, shows the number 
of shares outstanding have been 
declining even as the “smart money” 
has been adding to their own positions. 
Yet the better-run miners are making 
higher highs on big volume, and higher 
lows on low volume – classic signs of a 

dynamic bull market.
How Big is Your Picture?  But because 
their “picture” is not big enough, their 
perception about the tenuous nature of 
the global financial system too narrow, or 
they think we’ll somehow 
“muddle through” like we 
did in 2008, the public is 
cashing in their “metals’ 
insurance policies” way 
too soon. 

Don’t confuse linear 
with exponential. 
Most of the time 
markets trade in a 
linear,  reasonably 
predictable manner. 
For example, Bollinger 
Bands contain price 
movement within two 
standard deviations 
above or below the mid 
line over 90% of the 
time. But once in awhile 

a “surprise” 
trend that 
is stronger 
and more 
durable than 
the markets 
expect can 
elevate prices 
exponentially.  
This is 
where really 

big money is made...or missed. By 
waiting for the obvious to take place, 
exponential gains can turn a speculator 
into a spectator.

A long term gold bear who’s been 
predicting $700 gold for years - 
becoming more shrill after it has 
risen $300 - now says that “if gold 

can break above $1,525 (so far it’s hit 
$1,565) then it’s gonna go...as high 
as $1,800”!  How do you feel, waiting 
around until this guy finally gives 
you permission to do something? 

The target of this Head and Shoulders 
gold continuation pattern is... $3000. 
Do you really want to top call at $1,650? 
Or wait forever for $700? 

Frank Giustra, Founder of Wheaton 
River, Endeavour Mining, Leagold and 
Lionsgate (world’s largest independent 
filmmaker) said recently, 

I think we’re in the third and 
final phase of the gold boom 

that started in 2001 - the 
second phase started in 2009 when 
the Fed started printing money...This, 
in my opinion, will be the biggest 
of all of them...the biggest (gold) 

bull market of all time.

E
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HOME ALONE: HOW MOST  
GOLD, SILVER AND MINING STOCK 
INVESTORS  WILL BE LEFT BEHIND

Throwing the Bones. In ancient 
cultures, animal bones were heated 
and tossed onto a mat, looking for 
“patterns” to predict the future. We 
really do love Elliott microWavers, 
Japanese Candlestickers and other 
precious metals’ “bone throwers” 
seeking to divine data from charts and 
graphs. In fact we use some of those 
tools ourselves.  

2016 ON STEROIDS, BUT WITHOUT 
THE “HANGOVER”?
But occasionally a massively profitable 
opportunity arises when the sector 
has reached a certain “tenor”. Where 
the best efforts at interpreting the 
questions Mr. Market poses cannot be 
answered until later. Where maybe this 
time it is different.

You can take a position and accept 
information risk, or wait until later and 
deal with price risk. Either way, it’s not 
easy to remain on the tiger’s back. Stu 
Thomson nails it when he ways, “We 
are all cowards on price weakness. 
Those who admit it, who bet against it 
make money. Those who hide it and lie 
about it, lose money. End of story.”

At certain times in history, owning 
money is the best available 
“investment” idea, because all other 
investment classes have become so 
corrupted and distorted that having 
money is the only sensible choice. We 
are at such a point today, which means 
people who are the best informed, 

choose to place a portion of their wealth 
into the precious metals. David Morgan 

Because of the accuracy and clarity 
with which David has called the major 
swings in the metals and miners 
since the inception of the secular bull 
run in 2000, and the deep archived 
information-build for readers that 
backs his work, a subscription to the 
Morgan Report is in its own way, truly 
a “golden investment”. 

My Kirkland Lake Mistake In January 
2017, TMR’s Chris Marchese wrote a 
7-page Research Report recommending 
Kirkland Lake, then trading at US$4.66 

a share. There was more than enough 
information to enable our readers - 
which many did, including this writer 
- to take a position. I personally bought 
KL around $10 and held it into the low 
20’s, where I closed out my position “for 
a tidy profit”.  At this writing it’s trading 
just under $50. Would it have been 
hard to hold a core position over two 
years while most other mining stocks 
were trying to bottom, as opposed to 
Kirkland’s continually higher highs? 
Would it have been easier to follow 
Stanley Kroll’s dictum to “Be right and 
Sit Tight” than to trade in and out, 
waiting for a “correction”? Am I likely to 
re-buy at $50? 

 

Kirkland Lake (KL) weekly.

“Patience my Ass. I’m Gonna Kill Something!” 
A famous poster from the 1970’s shows 
two buzzards on a tree limb uttering 
words that could have come straight out 
of today’s metal investor’s handbook. Do 
you want to attempt this over the next 
few years with some of the best stocks 
in the sector, or try to take “tidy profits” 
out of physical gold and silver?  Truthfully 
ask yourself, “Do I want to be patient and 
make some big money... or do I just want 
to “kill something”?

Bio Brief:
David H. Smith, Senior Analyst for 
TheMorganReport.com is a contributor 
to MoneyMetals.com and the LODE 
Cryptographic Silver Monetary System 
(CSMS). He investigates mines and 
exploration sites in Argentina, Chile, Peru, 
Mexico, Bolivia, China, Canada, the U.S. and 
shares his research with readers, the media, 
and investment conference attendees.

I created TheMorganReport.
com which will help you build 
and preserve wealth under the 
current economic conditions. 

I invite you to join the free 
Morgan Report.

www.themorganreport.com
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